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$J$#T$f&$�
	Q Äa^	 i^][YX`ia^	j[T	 Vj[][hd	 d^	 ¼]cXaV[j[acU[hd	 ÀÃc	^j»	
Yc	XYaeVÀ	 Ycb	efddcXcbp	XTdaXY`Y^a	c	j\`Yc	d^	ZWd^a	 YZ\ZWgb	
i^YZ¿^XVfdc	»Y^d	Y[	i^][YX`ia	j][[]WÁZY^a	ea^	dZ[efddcY^
	Q Å^	j]ZjZa	d^	ZdZ]e[j[acXZYZ	Y[	_]Zd[	i^Y^	Yc	Ãa^]iZa^	j[T	
¿^ÁZYZ	c	¿e^ÁZYZ	Y[	j^aÃa	^j[	Y[	i^][YXa
	Q ÆZd	j]fjZa	d^	_[]YkdZYZ	Y[	i^\`Ua	VZY^_[]`b	^dYaiZaVfdgd	VZ	
¿`]c	VZe^\hYZ]^	Ygd	u	��
	Q Ç	YXfjc	ÃZd	U^	j]fjZa	d^	Zja¿^]hdZY^a	VZ	¿`][b	^dkYZ][	Ygd	
s	ia\kd
	Q Âj[a[ÃÀj[YZ	¿`][b	XTdÃZÃZVfd[	VZ	Yc	\^¿À	i^a	zÀ	jWXg	^j»	
Ycd	j\`Yc	Àz	 i^a	 Yab	j\ZT]fb	 Y[T	[¼ÀV^Y[b�	U^	Vj[][hXZ	d^	
UfXZa	XZ	iWdÃTd[	Yc	XY^UZ]»YcY^	Y[T	[¼ÀV^Y[b
	Q ¾^	Vc	VZY^_f]ZYZ	jZ]aXX»YZ]^	^j»	fd^	j^aÃW	i`UZ	_[]`
	Q È^	^ºZX[T`]	j[T	ÃZd	ZWd^a	ZeiZi]aVVfd^	^j»	Ycd	o��,�	����	ÃZd	
j]fjZa	d^	¼]cXaV[j[a[hdY^a
	Q ¾^	¼]cXaV[j[aZWYZ	V»d[	Y^	Zº^]YÀV^Y^	À	Y^	^dY^\\^iYai`	j[T	
X^b	 XTXYÀdZa	 c	 o��,�l	 Å^	 Vj[][hXZ	 d^	 ZWd^a	 ZjaiWdÃTdc	 c	
¼]ÀXc	Ygd	Vc	ZeiZi]aVfdgd	Zº^]YcV`Ygd	^j»	Yc	o��,�

'f(&%f$�*!"f&e"*"&)$f&$
ÉTdaXY^Y^a	 d^	 ^j[V^i]TdZYZ	 Y[	 j^aÃa	 [Y^d	 i^dZYZ	 \ZaY[T]eaZb	
]TUVaXcb	 XY[	 i^][YXa�^d[aeV^zi\ZaXaV[zj][X^]V[ec	
¿]Z_ai[T	 i^UaXV^Y[b	 il\ljl�	 Ê]gY[h	 ¼]cXaV[j[aÀXZYZ	 Y[	
j^aÃai»	 i^][YX`ia	 d^	 ¿Z¿^akdZXYZ	 j`dY^	 »Ya	 Y^	 XTXYÀV^Y^	
^X_^\ZW^b	 Y[T	À	 Y[T	i^UWXV^Y[b	 ZWd^a	XgXY`	Vj\[i^]aXVfd^l	
¾^	 ¿Z¿^akdZXYZ	 »Ya	 Y^	 \[T]a`�	 [a	 XTdÃfXZab	 i^a	 [a	 ÁkdZb	
^X_^\ZW^b	 ¿]WXi[dY^a	 XZ	 `]aXYc	 i^Y`XY^Xcl	r^	 Vcd	 ZiYZ\ZWYZ	
Yab	 Ãa^Ãai^XWZb	 ^d[WeV^Y[b	 i^a	 ÃWj\gXcb	 Y[T	 j^aÃai[h	
i^][YXa[h�	VZ	 Y[	Vg]»	Zj`dgl	r^	Vc	VZY^_f]ZYZ	jZ]aXX»YZ][	
^j»	fd^	j^aÃWl	r^	Vcd	i]ZV`YZ	XYc	\^¿À	 YX`dYZb	À	j^ifY^	 Y^	
[j[W^	U^	Vj[][hX^d	d^	eZW][Td	^j»	Yc	Va^	j\ZT]`	Y[	j^aÃai»	
i^][YX`ial	¾^	Vc	¼]cXaV[j[aZWYZ	À	d^	Z_^]V»ÁZYZ	XY[	j^aÃai»	
i^][YX`ia	 Zº^]YÀV^Y^�	 ^dY^\\^iYai`	 i^a	 i[VV`Ya^	 j[T	 ÃZd	
ZWd^a	 Z_[Ãa^XVfd^	 ^j»	 Y[d	 i^Y^XiZT^XYÀl	 ¾^	 ¼]cXaV[j[aZWYZ	
Y[	XhXYcV^	_]Zd^]WXV^Y[b	i`UZ	_[]`	j[T	XY^V^Y`YZl	¾^	Vcd	
^_ÀdZYZ	j[Yf	 Y[	j^aÃai»	 i^][YX`ia	XZ	 fd^	 iZi\aVfd[	 ZjWjZÃ[�	
VZ	 Y[	 Vg]»	 XY[	 ZXgYZ]ai»	 Y[T	 i^a	 ZdZ]e[j[acVfd[	 Y[	 _]fd[l	
È[	 _]fd[	 ÃZd	 ZeeTZWY^a	 `]aXY^	 _]Zd^]WXV^Y^	 »Y^d	 ¿]WXiZXYZ	
XZ	 Ã]»V[Tb	 VZ	 j[\h	 ^j»Y[VZb	 i\WXZabl	 Ç	 ¼]ÀXc	 Ygd	 Ágdkd	
ZWd^a	 XcV^dYaiÀ	 ea^	 Ycd	 ^X_`\Za^	 Y[T	 j^aÃa[h	 X^bl	 Ë^Y`	 Yab	
Ãa^Ãai^XWZb	 Ycb	 ]hUVaXcb	 i^a	 Y[T	 Ãaj\kV^Y[b	 Y[T	 j^aÃai[h	
i^][YXa[h�	 d^	¿Z¿^akdZXYZ	j`dY^	»Ya	 ÃZ	¿]WXi[dY^a	XZ	 Zj^_À	
Y^	 Vf]c	 Y[T	 XkV^Y[b	 Y[T	 j^aÃa[h	 VZ	 Y^	 iad[hVZd^	 Vf]c	 Y[T	
¿^Xai[h	j\^aXW[Tl	¾^	Vc	¼]cXaV[j[aZWYZ	Y[	j^aÃai»	i^][YX`ia	
Z`d	f¼Za	¼^UZW	À	i^Y^XY]^_ZW	fd^	[j[a[ÃÀj[YZ	i[VV`Yal	¾^	Vcd	
^_ÀdZYZ	 d^	 j^WÁ[Td	 ^_h\^iY^	 `\\^	 Vai]`	 j^aÃa`	 ÃWj\^	 XY[	
j^aÃai»	i^][YX`ial	Ì`d	^_ÀdZYZ	ZiYZUZaVfd[	XY[d	À\a[	ea^	j[\h	
¼]»d[	Y[	j^aÃai»	i^][YX`ia�	d^	jZ]aVfdZYZ	j]kY^	d^	i]TkXZa		
j]gY[h	Y[j[UZYÀXZYZ	Y[	Vg]»l	¾^	¼]cXaV[j[aZWYZ	Y[	XhXYcV^	

_]Zd^]WXV^Y[b	i`UZ	_[]`	j[T	XY^V^Y`YZl	

$JK�"JLf$�'& �#)�$J(#)!)$)
ÉTV¿[T\ZTUZWYZ	 Ycd	 ZYaifY^	 VZ	 Yc	 XhdUZXc	 Y[T	 T_`XV^Y[b	
j[T	 ZWd^a	 ]^VVfdc	 XY[	 j][½»d	 VZ	 Yab	 [ÃceWZb	 j\TXWV^Y[bl	 ¾^	
\^ÃkdZYZ	XZ	jZ]WjYgXc	^d`eicb	VZ	ºc]»	\`Ãa	XZ	Xa\ai»dcl	¾^	
i^U^]WÁZYZ	 jZ]a[Ãai`	 Y^	j\^XYai`	 Vf]c	 VZ	 fd^	 Te]»	j^dWl	 ¾^	
XYZedkdZYZ	 Y^	 VZY^\\ai`	 Vf]c	 j][iZaVfd[T	 d^	 ^j[_ZheZYZ	 [	
X¼cV^YaXV»b	Xi[T]a`bl	 	¾^	Z\fe¼ZYZ	Y^iYai`	Y[	XY`Ãa[	_U[]`b	
Ygd	][Ãkd	i^a	d^	Yab	i]^Y`YZ	i^U^]fb	̂ j»	Yc	Xi»dc	i^a	Ycd	̀ VV[l	
Ç	j^]^YZY^Vfdc	fiUZXc	XY[d	À\a[	Vj[]ZW	d^	j][i^\fXZa	^\\^eÀ	
XY[	¼]kV^	Ygd	T\aikd	i^a	Ygd	T_^XV`Ygdl	¾^	^j[_ZheZYZ	Ycd	
Zj^_À	 Y[T	j^aÃai[h	 i^][YXa[h	 VZ	 Y[	 ^\VT]»	 dZ]»Í	 Vj[]ZW	 d^	
j][i\cUZW	X¼cV^YaXV»b	Xi[T]a`bl

*àÖâÖåÞ<	 Äa^	 d^	 ^j[_ZheZYZ	 Y[d	 iWdÃTd[	 jdaºWV^Y[b�	 d^	
jZY`YZ	 Ycd	 j\^XYaiÀ	 j][XY^XW^	 j]gY[h	 ¼]cXaV[j[aÀXZYZ	
^TY»	Y[	ZWÃ[bl	¹TYÀ	c	j][XY^XW^	j]fjZa	d^	i^Y^XY]f_ZY^a	À	d^	
Zº^\ZW_ZY^a	V^i]a`	^j»	Ycd	ai^d»YcY^	Ygd	j^aÃakdl
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